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Introducing Economics and Business Version 2.0
[bookmark: TemplateOverview]The revised Victorian Curriculum F–10 Economics and Business will enable Victorian students to master key knowledge and skills relevant to economic literacy, business and entrepreneurship, work and financial literacy. Through studying this discipline, students will have opportunities to develop a set of core life skills, alongside the key knowledge required to lead successful, productive and financially stable lives as Australian citizens and as active participants in the economy. 
Economics and Business Version 2.0 offers a more streamlined approach for teachers to plan, assess and report on student learning. The revisions have drawn on the expertise of teachers, academics and other educational experts.
Curriculum structure based on 2 interrelated strands
Content is organised into 2 interrelated strands: Knowledge and Understanding, and Skills. This structure clearly distinguishes between content to be learnt and skills to be acquired.
Content descriptions in the Knowledge and Understanding strand comprise 4 sub-strands: Economic literacy, Business and entrepreneurship, Work, and Consumer and financial literacy (from Levels 5 to 10). This sub-strand structure clearly identifies the content to be delivered and understood, and provides more explicit description of the learning progressions required. 
The Skills strand encompasses 4 additional sub-strands: Investigating, Interpreting and analysing data and information, Evaluating, concluding and decision-making, and Communicating. This sub-strand structure provides a sequence of skills that supports teachers when developing teaching and learning units.
[bookmark: _Hlk165282111][bookmark: _Hlk165281678]Clearer content descriptions aligned closely with achievement standards, plus streamlined elaborations
Content descriptions, rationale and achievement standards are more specific and clear, making the curriculum easier and more manageable to implement.
Contemporary, discipline-specific terminology and language appear throughout the content descriptions, elaborations and achievement standards, providing consistency and coherence.
Clearer progression of discipline-specific skills
A clearer progression of discipline-specific skills through the Skills strand (as shown in the scope and sequence charts) from Levels 5 to 10 will help teachers track and integrate the interrelated knowledge and skills development of their students.


Clearer links to the capabilities and cross-curriculum priorities
Specific links are included to Ethical Capability, and elaborations allow learning through the context of Intercultural Capability and Critical and Creative Thinking.
Content descriptions and elaborations support and streamline the delivery of the cross-curriculum priorities. They specifically reference content relevant to both Asia and Australia’s Engagement with Asia, and Aboriginal and Torres Strait Islander Histories and Cultures.
Stronger pathways to related VCE and VET studies 
Technical language, skills and content have been aligned to studies in the senior years, wherever possible, to allow easy transition and definitive pathways for students into the Economics and Business suite of studies at Levels 11 and 12, including VCE, VCE Vocational Major, Victorian Pathways Certificate and Vocational Education Training studies.
Other key revisions
Additional consumer and financial literacy content is included at all levels. This content is both more specific and expressed more clearly, to provide expanded scope and depth. The requirement to study consumer and financial literacy in a contemporary context, wherever feasible, is explicitly stated.
Content is sequenced to better align with students’ cognitive development and provide a clearer progression of learning.
Levels 5 and 6
Stronger discipline-specific content and skills at Levels 5 and 6 support the foundational learning of contemporary work, business and entrepreneurship, and consumer and financial literacy knowledge and skills.
► For more detailed revisions, see the Economics and Business – comparison of curriculums document, which compares individual content descriptions and achievement standards for Version 1.0 and Version 2.0.
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